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Financial Literacy Should Be Taught in Schools
Financial literacy is a crucial life skill in the current modern society. As children learn how to live independently, they should also know how to make budgets and wise financial decisions. Notably, poor financial decisions have long-lasting effects on individuals, families, and society. Financial literacy entails essential money management like savings, investing, credit reports, and debts. This knowledge helps in building strong money habits and avoid mistakes that could lead to money struggles. The world's persistent and global crisis economies have suffered in previous years have raised concerns on citizens' financial literacy. The ability to manage debt and credits is a significant problem even among adults. Financial literacy skills should be taught since it helps students to develop financial behaviors, become self –sufficient, and uphold money management skills in adulthood. 
Financial literacy skills help students develop positive financial behaviors.  Lack of financial skills results in costly and unwise investment decisions, savings, borrowing, and retirement planning. School-based financial programs improve students' financial attitudes and knowledge. Today, adolescents are raised in societies where the financial landscape is complicated, and financial responsibilities are substantial for all citizens (Amagir et al. 57). Therefore, school-based financial programs help to meet these challenges. Additionally, financial programs can help students use budgets to control regular spending and irregular expenses. Moreover, financial literacy improves student's future quality of life. Notably, financial skills are portrayed through their effects on financial behaviors. According to Dwiastanti financial behaviors help people utilize the available financial resources and control their spending (99). Financially literate individuals can plan for retirement. Students who are financially literate develop positive financial behaviors and make well-informed decisions.
Financial skills help students become self-sufficient and independent. It empowers students with basic skills in financial markets, investment options, and capital budgeting. Notably, preparation for high studies and making good decisions in choosing education loans makes students more independent. Financial skills make the student understand how to budget themselves in early life.  Budgeting entails fostering and planning short and long-term plans like saving money monthly for a specific goal and preserving money for rainy days. According to Amagir et al. understanding financial concepts helps students make effective decisions for them to become self-reliant on educational loans (57). When students are taught financial skills, they become financially stable to pay for their bills. Budgeting skills are significant since they promote responsibility and awareness. 
 	Early financial education promotes money management skills in adulthood. However, finance education is rarely taught in schools and colleges. Most youths depend on their parents to teach them how to manage finances, leading to ineffective personal finance skills in the long term.  The majority of school-based programs teaches student ways of becoming income-earning citizens with little or no focus on how they should manage finances wisely. According to Herman & Maniam, teaching students financial management skills helps them become successful and productive members of society since they learn investing and saving tactics (46).  The financial problems most adults face can be avoided by teaching financial literacy earlier in school. The knowledge helps students to develop a foundation for creating strong money behaviors and avoiding long-term financial struggles.
Additionally, financial knowledge helps young students to become productive and make well effective contributions to society. Students who enroll in financial courses from a young age get trap in low-cost loans when paying for their college fees and are less likely to depend on private loans. Young students are supposed to be ready to gain financial skills and knowledge to help them make appropriate decisions in the future. Inadequate financial skills have painful consequences. Notably, lack of finance is one of the significant causes of stress among adults (Herman and Maniam 41). For example, lack of savings and debts may cause several difficulties in people's life. Financial challenges can also result in poor health, depression, bankruptcy, and divorce. Therefore, as early as high school, students should be taught basic financial management skills to help them live a prosperous life.
 	Although financial skills are essential to students and should be enrolled in the school’s curriculum, it is a complex subject to teach. Most educators lack knowledge of teaching financial literacy skills to students. Therefore, schools should incorporate personal finance subjects into their curriculum (Herman and Maniam 45). Notably, effective teaching of financial literacy involves content knowledge and clear instructions. Therefore, teachers must have not only a knowledge background but also understand students' experience with finances.  Educators should be aware of stages of cognitive development for a better understanding of economic concepts to instruct students effectively.  Other challenges towards studying financial literacy include lack of student interests, suitable curriculum, and instruction time. 


Despite significant challenges in teaching financial literacy, it helps students develop positive financial behaviors, become self-sufficient, and develop money management skills in adulthood. Financial literacy entails basic money management like savings, investing, credit reports, and debts. Financial programs can help students use budgets to control regular spending and irregular expenses. When students are taught financial skills, they become financially stable to pay for their bills. Additionally, teaching students financial management skills helps them become successful and productive members of society since they learn investing and saving tactics during the early stages. Students should be taught basic financial management skills to help them live successful life. However, effective teaching of financial literacy involves content knowledge and clear instructions. Therefore, teachers should not only have acknowledged background but also understand students' experience with finances. All schools should introduce financial literacy programs to help students manage their money while in school and in the future to avoid debts and adopt the culture of savings.
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